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ACTEFMERT CKIWEER
THE GOVERIMERT OF TAE ISLASIC DEPUBLIC OF PAKISTAN
L)
THF GOVERKKERT OF THE PEODLE'S REPUBLIC P DARGLADESU
0N THE RECIPROCAL PROUOTION AND
PROTECTION OF INVEITHENTD

Tie Goversmoot of Lhe laltmic Repoblie of
fatlslon nml the Goyeriment of (ke Peoplets Ropoblle of
Gopgladuxh borealter relerred 1o as Ll Coatreetlng
vk ies,

DESIRING Lo gteenaglhen |he veommule cooporalion
botwres ol Biptes atd to oremio Tavourahle condilions

f?;r Pekinisn invoalmonts 1o Haupisdesd sed Bonglndoal
investmeonis Lo Pakiglan.

CONVINCED 1hat tiw promelloo and protectlon of
Livwsr lvvealmonts oould stimmiote Lranzfor of capilel apd
technology belweon the teo cuvantrics In the lotoreat of
Ll r oronemic dovelopoent,

LUAVE AUREED AE FUllo

ARPICLEAT
DEFIRITIORR
Fur L parposs of s apreemoenl
i.l The term "Tavesloenl® shall erean rvery Kind 4]

pouwlE, righies and [oteresis conboctod wilh haeineos
Iavontman! I accordaencee will tIe laws of the Stats lo Lhe
territory of whilclh the favesifount iw made, $in prrticular,
tleotgd: pob Jlmlfed Lo Che ol Terslag.

{0} Hoveuble mpd lemorabio property acquiroed
for the parpose of business as well pa
vay oLher property ripghts: such .r morlpages,
Hees, aoalrueli, pledpgos aod simllay
righte;

(b) Shares, premivm on shtres and other kinda
of 1nterest, inciwmding diru-t or indiracl
formg of participatian, #n coapanios
copptlitalod Ea € lae lf-_rrilnry of olthor party;

(¢) Clodm o @oney o debantures, or elelm 1o

any legiiisain o1 frameee hevlap an oeooonic
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(3) Copyrights, fndesirial property rights
ety B palrpls, IERIELE L L i, ey mo Lk,
paedeed 3l seeiet rmil mr e WY, taabmienl
sy foeew, THve, pahil nmees nad wihet
wa Lees greplresd A part ol 1he Ereenlmeoabi;

() Tnalncess cnpoarrlonn canforrod by 1w af
amslor-conbrecl, Inciuding enneontiond 10
roerpiye Ji [ur, =il pvale , ¢t jgen By ple-i1

unl firal rEEDUTSCs, tpeiollog thooe wly b

sro locatod 1o sl jaceml parl Lime areas

wvar shich tha Corlracling Pprly escorclud

. guvoreign righte:

1 Imelog witdde ratoeod thet (UTI R jyveRlmmis "re
jutvpstmenl ahirh may be made moleegienl 1O Ll enley B ity
foree al Lhin ngroomont ip agcordphoo wlth Lhe lopinaklon
of the Conlractipg party oo the torrllory oF g iLleo
apvas of which tho {pyesiwent is mado.

Ary nitornton of tho foym ln shich gasests OFG
tnvogtod nhall put sifact Lhelr quallliention AR jpvoaloenis
jrrow 1o Lt nuch alteration 18 aot i conllict willk tho
Yepininllosn ol Lhe ftote 1o Lie tarrilory of ot} LD
arian nf sisicl tho loveslwenl iR mizde.

1.2 T torm tpptiohnln' oodOB palural porsund
popann b eg the pnllonollty of olibar Contracting Tarly.
5.3 o Lorm Toompony ' motne apy body legally

conntituted lo Lhe torritory of on aonirpctiog party in
secoplapee willk tho loglelatlon of that party haviag ite
head offlea in tho torritery of that pariy, of sontrullied
direr L]y okt fudirectly by Lho pollouala of obd Cont racting
I'aris or by legel perechs hacing their head ofTlee in 1he
terriimy of oae Conlracking Farly and consliluted 1n
pernrdnmen with Lie joplnlal lon of Lhal Tarly.
1.4 flrm Loem roturas’ PCARD a1l cwoonln produced By
ap investmenl Ipcloding profite, roynltleis, tlvidendn,
eRpidal paknn, Inelinioal fon nud taterentn dnrieg it iwen
e Lewd,

1pyesimont roliorae g in vnoe of ro-taventrantl,
(e rr—lpveatoenl retorns ghall enjop the sume protoctios

an 1l fnvepbment .
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5.5 Tho oxperseasion ‘mariiime sross’ mesn marine and
aubonrine arann ovor whick Cthe Contrpcling Parties havo
govareigniy, moveroign righte or o Jurlsdletion in

ereordanca wlth {aw,
ARTICLE - 3
APPLICABILITY OF THE AGREEIIENT
Each Contracting PMarty shall admit agd cxropuropge
o Its terrltery and Ie dls maritlow areas, in mccordapce
with ite Inglalation ond wlik the provisions of this
sgreopenl, inveatmepts by anilenpls or eoonanies of the
olther Contprootiing Pariy withoul projudice to the clalms of
the Govermment of the People's Republic of Bpogladnah nnd
or Banpladesh Baok For obleinlag velue for cloaims [rom Lho
Govermoenl of Paklalac and or Slote Hank of Pokioten,
ANTICIE - 34
PHRONOTION AMD PPRUTECTION OF THVESTRENT
Lilhey Conttacling Parly shall axtend falyr and
equitzble Lroatmodl 1g pocordance with the pripneiples of
inlerantioral Low to invesiments mtde by patlogals xnd
companics vl Liwr elhor Contracting tarty An Sits terrltory
god 1o lhe marillee aress and nhall onsure that Lhe sxerciso
ol the viphtu s vecopgoined shnll cojoy fall proteciiog
gotl mRoecurity In practies ond vader §1e Lows.
ARTICLE - 4
LOST FAVHOURED HNATTON PROVISIORS
Hgeh Contraeting party phall ig fts territory aud
kn ite mevllimn apenn pecord Lo Lhe antlonnls and el e
of the ather pirty as regerd thelr investments trenbmont
which la fais und eyuitable pnd ool less favouroble than
that which LC accords Lo Lhe ontlonnio and comprnlos pl
any Ihlrd SLote.

Thin trealmenl sball not taelude the privileges
granted Ly one Coslrecting Porty to pationis or companics
of ¢ ihird Btlate By virtue of iig particlpution or
apsoclialion Iy o free teade same, cuulons wniod, comhon

markel or any ollier form of regionnl gconomic organlzalion,
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and thin Compernaat lon

lavastorn ar
Uave fmntolpag lonang
ruvnlutiun.nntlunnl al
i the lerritory of g
Cuntrm:tinz Party Lhor

8.1 The investmontin mude by neativsals or cupdhies of

oresn of Lhe atfwer Coatracting Party.

b.2 Holther Coniractiog Party shall tako 4n¥y messmren
of exproprintion or npy Iegsn ) §

tavlog tho cffoct or dlspusunss!un. diroet or ledirect, of
#wallionala or campanica of the oLhor Coatrapting Party, of
thelr invostmenty on LA torritory ang in its maricige
aretn except Io the public Internat and In accordngen with

of the lbveatmont imoediately before the date of dispossesmion

ahall ho paig wlthout delor ond chal]

Tho above provislgg ubnlil only be applicoble, after
slgoing of Lhe Agroement I

ale of TECFRI'A:Y Oor rovolt ocourring

graoted to thoge of mnr thirqd ot lon,

REPATRIATIUY OF VuVESTHENT

Fithla tho frame o
rPRrl, in ke territory oy in tho

ruaragtee 1o thoge aatlonnly e 4

-4 -

ARTICLE - 8
EXPROPRIATION

skall eujoy full aod complote

£allon or gny othoy DASUTOR

in aoy cnae represant the markgt vilue

whall by effeclivoly realivablo apd
be freoly Lranaforaile,

leren Lhe Ly Gnmrmntn.

‘e Coalractiog Party whoso invoatmont
W' 10 oy pp Any othor oymed conrilicog,

LUt marie]mns irens of the othgp

In mul Jruy Favoaroble than that

ARTICLE, -

I il rulos apd regulationn ag ip
The Intvatmengy bavo beon mmde by }
ot ol dpep (!untrnntlng Party, zhailj I:“

vmpazies the transfer sp N
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froely convartible curroney of the following wltboul unduoe
rostriction and dolay subloct to poymonl of ttxes, ocharge
ate, tf gny, ol pftor obsarvance of pecossary formalitles
obidliotog 1n the respoctive countplonm:i-
(Y I1ntavosta, divhirods, prolite nmod othor
carrent iscomn,
(b) Royulties derivibg from lscorporal vlgotse
ab delived io svtlon 101 (d) ned (e);
{¢) Repayment of lounns whieh bhave been reguolarly

contriotod;
¢} felun of parilal of totnl ligquidantion of the

inventment ineluding caplinl eaing on the
copital invosted;

(a) Componuption for diaponsession or loss
dogeribed 1o Berlion 5.2 amd 6.3 above,

Tiwe nationnls of eiiler Controeliog pariy who
haye beon agthorlsed te work in Lhe Lorrllory or is the
maritime prens of the other comtracllng party ns the resull
of an approved inveatlment =hel) alre ba pormitted to
iragsfer carnlogs Lo theoir country of origlo as per forolgo
oxchanpo rogulation io Foree (pem 1ipe en Lims,

Tha trapsfera referred to in Lhe forvguing part-
Froph wholl e promplly cffecie] at 1l ruling oxclangn
rule prevaillng on Lhe date of {rapefor,

ARTICLE - ¥
GUARARTEEH
fielthor Contracting party sholl toke apy monsuUTes
depriviag, directly or tndirect Ty, neilonzilo of the other
Caniroetion Party of their smestmenl onloss the Tollowlog
vomditions are compl ledd with

{a) The wonmures are taken in the public interest
and uoder dae process of low;

(L} Tho measuros are net dHueriminatory or
cuntrary to ans underinking which the former
Contraciiap paily mr hove rlvon:

(¢} The mencures are accompuniod by proviaion
for tha peyment of juat vompensat fon. Bock
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com! toont of ong Contracting party wilh respect to tho satiomals or
companios of the other contractiog party shall be governed, without
prejudice to the prowistons of this sgrocment, by the teres of the
sald comaitment {f the latter includes provisfons more favoorable

than those of the present agreement.

7.1

ihe iaterpretation or sppiicstion of the agreesenl shall, if possible,
bo saitled Ehromh comgltation or oegotiation,

e.7

<1y monlhs from Lhe date on which (he motler was rojsed by one Lonlre
aciing party, it shal) upon the voquest of either Comtrasting perty,
be sulmitied Lo an Arbitra) Teibemal,

8.3

each fndividua) case as follmm:-

{a)

(k)

DFSPUTE BETMETH TIE COMNEACTIHMG PANTIES

1=l

coapensation shall represent the genuine valos
of the fnvestments affocted end shall 1o wrdler
to be affective for the claiments, be paid and
wade transforsble, withoot pndue delay, to the
cmtry designatod by the clabmmis concorsed
and tn the corrency of the country of which the
claiments ara satfonals or in any freely copvar-
tibla curretcy accepted by the claiments.

ARTICLLC-B
EXCEPTIONS

Ieestxmmts baving formed the subject of a spectal

ARTICLE - &

Dspoie boetween Lho Loniracking parties relating to

If a dispute camnot be sottled within a pariod of

Such zn arbiteal teibunal shall he constituted for

Each Contracting party 1hall appoint ome arbitrator
md the teg grbitrators Unrs oppoloted shall then ;
dyrpoiot by motual syreszent & third srbiteator who !
most be a rational of o third comntry sod wim shall | § \
be desigmted a3 Chalrmman of the Tribemal, A
The 351d arbitrators sl be eppointed within two | JAA I
months and lho Chairmen with throe manth froo date l‘i -' .
of potificstion by one Contracting b

coatd, .. J}
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Crnirectfng Party axy, in ihe &bsence of A0y other raleyayt dgreemomy,
freitp the Presidens of the Intemattona| Court of Justice Lo make the

{asly or i1 he, tog, s Provented Tyoy dittharging the said fimctiom,

Whi) Is nee 4 oational of oftpher tmtract.ing party shail pe lavited (o
Eake {ho ReCessary éprolatxents,

i

party to the gthgy contract ing Farty of s
Inteation tg submf i the dispute tg arkitration,

I'f the vice President 45 4 vatlcns] or &l Lthgr Emtractlng
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ARTICLE -~ 10
ERTRY TRTO FORCE, DURATIOR AKD TEENIRATION

This agroemant shell Lo srblect to racificntion
and Lko {natrumegts of ratification shall he exchanged
A Hooh oA porgkhlo,

The Agrocment A1) oo fnte foren thiriy tgyn
afier Lhe date or wxehaape of {natrumentn of ratifiention
Al sl remtin in forem far ap Initin period of ten poars,

It shalltboreritor continge lg forog ledelinitely
tubjech to thn right of «lilor I':’uut.rucl.ing Party to tormikate
It by twelve mopths prior nolico in writing to the other
fontract fn: Parly, which may et given at any time 2ltor tho
nepiry of U plgey yemr,

MOTEVER, witl reapecl to an invesiment ol eapiin!
mpproved whlln Lo Aprecmont 1n 3y Toree, Its proviasiong
ohall continpe tg hive effecl fro & poriod of twanty poars
Irewm ke date of Lormiogg Loy,

WITHESS WHEREDF, the duly sutlorlgeg representallunm
of thedr rerpect ve GOveramentr have slgnod thiy Agrooment ,

Done Jp duplicaro at Teltwabad thig L4k day

of Aprll), i1opn, . r
' ......J:7
\. ‘p"}\:‘i ! "f ]
Y
;;nr Vhe fewormment of s Faar (! ':;‘:f/:[w
T TS Bopmlsf o uf Peopler
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