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AGREEMENT

BETWEEN

THE COVERNMENT O 1IE ISLAMIC BREPUBLIC OF PARISTAN
. AND
THE G4 l‘\’liRNMEI:IT OF THE REPUBLIC (F BEEARUS
FOR

THE PROMOTION AND RECIPROCAL PROTECUION OF INVESTMENT

The Guverotent of (e Llande Repubtic of Palistan and ihe Govertemn
of the Republic of Belars bes cisalicr veferred o as the 4 ‘wertracting Mariies,
>
DESIRING to crvale Grveartable comdithaes for proader Investment Iy
investars of one State fo e tensdiory of il oilier Siate

RECOGNIZING thad il cancourtpooenst ansd reciptocal prodedion vmter
international agrecumed of suel invesimends will Bie cordacive (o e stineafation of
intlivichad Basdeess st g e el Wi Bt case st b Boily State:

IEAVE AGHLED s (ulluss:

ARTWLY |
DEFINITIONS

For the parposes of this Agrecment;

¢
(1}  “lavestment” means every kind of assits acqubred for the porpase of
lvestrients by the investors of cach Costrociing Parly In the tervitary of
the other Controcting Parly in secordance whh the nationn) lows and
regulations of the Intter nd shall nclide kn porticnlar It not exclusivelyt

(@) ovable mud mnovable property as well g5 any other rights
in rem; .
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investments In the terrttory of {he Stafe of anotlicr Lonteaciing Parly:

TR

.
.
o
. -

PTG LT ke ey e e L b o

1
(c} dﬂmmmmmmmypﬁrmmmemmMmk .
valites

(h  copyrights, tndustrial property righls (such as patents, ulllity
modely, industrisd desigus oF models, trade or seryice marks,
frade nues, iulications of urigin), Lnow-low aud goodill;

(¢) councessions wrtdder prablic kaw, including coneessions Lo serch
tor. extralv or expluil nafural pesparrees s well s all olber
rights given by b, hy contracet or by deehsion of 1he
aniheriy fu accardunce witl 11 law.

()  “relopas”  menns e amounis yiclded by an mvesinrent and 0
pacifeular, though aol exclusively, ncudes profit, iulerest, eapiinl pales,
dividemls, royalties and fees.

(3 “lovestor” moeans Sy fepnl cnilly of physien] person who mukes

(o “ physicn] person’ uians suy putosal persos who s @ naitons
of the Sinle of one of {he Contraciing Parifes In aecopdance
il s livws and vigrulations; .
@ “legal cutbly™ npais in respect of both e Contracting Pariies
lepal cufily weitlcl was orgunized or consittuied in accordance
with fle Laws ol yegulations of each Countracting Parly.

H “lerrilory” means in respect of cach Contraciiug Parly the {erritory
muder Hs sovercignty, it beiug upderstood that terriory intludes lond, interoal -
wnlmnndﬂmimitoﬁnlsm. audthem.scalndandﬂsmmﬂumrwlﬁth

cuch Contracting Furty excrcises, in accondance with internntional 1w,
govercign rights of Jurisdiciion.

ARTICLE 2
PROMOTION AND PROTECTION OF INVESTMENT

() Each Contracling l’m'.if shall encourape and crenie Mvourable couditions
for investors of the atler Conlracting Party to nieke tinvesinsents in is
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e cHory, und, sublect fo s right to exereise powers confesred by s laws, sl
' admit such invesintents,

! luvesiments of investors of each Contructing Party shall at all thnes
l:mwfmrmmwmmmoyrnuwmm
1stmrhyh:lhetcrrituryufﬂm herCm:Im:ﬁngPaﬂy Nelther Contracling Parly
i shall I» any way lmpalr hY wnreasonable or discriminatory measures the
wamgement, maintomner, use, enfoyment or disposl of investments in ifs
territory of investors of the otier Condracting Party. Each Coniracling Parly shall
oliserve any oblfgatlon H may lwve cofered iofo with regard (o Investmenis of
investors of ihe odlter Comdeucting Pariy,

ARTHILIS 3

NATIONAL TREATMENT AND MOST-FAVOURED-NATION MROVISIONS

In accordance with laws, regultions and rules of the Contracting Parties:-
()  Nehlier Contruactiog Parly shall n s (erritory subject
investtents or returas of investors of the othier Conteacting
Party to freatnment less fuvournble (han that which il accords

(o nvestmens oF refuroes off Hs own investors or o
lnvesinmns or refurns of Invesiors of any (hird Stute.

(2)  Ncither Contructing Parly shall in Hs (arHoery subject
tnvestors of the other Contraciing Party, as regards their
manggement, inalnteaanee, use, enjoynrent or disposat of
their tnvestmeats, (o treatment less favourable than (hat
which # aceords 1o Hs owa Inveslors or (o laves{ors of any
third State,

(3)  The treatmend of the most (avoured nation stinll not be
consirued so g5 lo ohlige one Condracting Party 1o extend to
luthmﬁurﬂmulhermubmﬂtufmﬂmm preferenee
or privilege resolting from:

(n)  any existing or Future frec trade agreement, a cusloms
ar cconantic union or a similay reglonal organtzation to
which eftlter of (I Coniracting Pariles Is or may
become o pariy;
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: | COMPENSATHIN FOR LOSSIN

wholly or mataly to taxation,

ARTICIE 4

(£} Iuvestors of one Coulracling Parly whose investents n (he
terpitory of the othier Conteactiug Party suller losses awing o war or ofler araxdd
conflitt, rovolution, a state of ntivnal cuergescy, revoll, mrrection or riof in
e territory of the lfier Contracting Party simll be wecorded by the Intler
Controcting  Porly  (confment, a8 vegurds restifwtton,  indeunification,
compenstiion or other seitlemeid, o fess Favournhie thun (hal which the Intler
Contracting Parly nccords o Hs pwn investors oF 1o tuvesiors of any third Sate,
Resmiting paymenty shall De fecely trnslerable in accordauee whi nationn] laws
ant reguolntions.

(2} Withowt prejudice to paragruphil) of this Article, invesiors of ome

Comirneiing Party who In any of the sHuntions veferred fo in G paragraph
suftor losses in the terriory of the oiler Coniracilog Parly resulting froms

@)  vequishitoning of (helr praperly by Hs forees or st brordes, or

() destenction of {keir property by its forces or authorities, which was

_ ot cursseel in combal actiog or was not reguired by (he neeesity of

] thw siteution, .

ahudl be secorded vestHution or adequade compensation, Resulting payients shall
be freely transferable in arcordaree with wittona! laws and regulations,

ARTICLE 5

* NATIONALIZATION -
”

(1)  Investmenis of Imvestors of either Contracting Party sholl vot Ix
patiopnlized or requisitioned or sulijected fo nenstres having cflect equivalomt (o
nedlomalization or vequisition (ereinnfler referved fo a8 “natinpalization™) n the
territory of the ofher Contruciing Party exeept for o public purpose related to the
Inteynal needs of tiwt Contracting Party oo 8 non-discraninutory Lasts and ugaiusl
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prompt, sdeguate und elfeetive conpensation. Sach compenusation shall antoum to
it gemaine valoe of (ke Invesiment paflonnlized  nnedinicly Iefore the
antionalizalton or before the mpemding natlonalization becames pablie knowledge,
whtichever s the earlier, shall I male without delsy, be offectively renfizable and
be [reely trausferable. The tnvestor affected shall have o rigli, under the Inw of
the Comtrocting Parly making (he omtlonalization to prompt ceview, by o judieinl
or sther independen! authority of st Contractisg Party, of his case and of the
valuation of his lnvestmend In uccordance wib (be principles set omtl in this

paragranph.

: (2} Where r Contructing Party nafionnlizes {Ine sssets of a legal entily
witich is incorporated or constiiuted under (he law in foree In any part of Hs own
terrifory, aund In which Investors of the ofber Contraciing Prrly owa sltgres, i
shall ensure thad the provisions of paragraph(l} of this Article are applicd 1o the
oxtont pegessury 1o guaraniee prompl, adequate and effective compensaflon in
respeel of thelr invesiment (o such investors of the ollier Contracting Parly who
arc owners of thowe shares,

ARTICLYE 6

»*

REPATRIATION O INVESTMENT AND RETURNS

kach Contracting 'arty shall in respecd of fuvestments gunrnrtes to
investors of ilwe other Comtrnetiug Poarty the unrestsicted (ransfer of (solr
investtiwents and return, Tramsfoss shall e offected  whtboud delay In fhe
vonvertible curpency in which the uvestinent was orfglnadly made or in nny ofler
comveriibtle currenicy agreed by the Investor and the Contracting Party coucermml,
Unless otherwise agreed by the fovestor {vansfer shall be uusbe of the role of

exchange applicable en 11m'1[mﬂ of transfer porsomy to the exclianpe regulaiion
it Foree.

ARTICLE 7
L
SETTLEMENT OF DISPUTES BETWLEEN
AN INVESTOR AND A IIOST STATE

(1) Dispie between on fnvestor of one Contracting Party and the other

| Contracting Party concerning nn obligation of the Inttor under this Agreement in
relaion to an investment of the former wirich bas not been amicably seitled slall,
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after 0 period of three montis from written noiificailon of a clakm, be sulumitiod
to brternaticnn] arblratton i€ the investor concorted 50 wishes,

(2) Where the dispute |5 referred to infornmtiods) arbiteation, the
hwstwmdthnCMinghﬂymmmedlnﬂndbpﬁemymtnmfm‘tﬁc
dispute either to:

(@)  the Infernmtionni Centre for the Settlotiont of Investment
Disputes (kaving regard to the provisions, where npplicable,
af the Convention on (e Scitlonent of Invesiied Disputesy
between States and Nattonals of adber States, apened for
signuture of Washington on 18 March, 1965 and (be |
Addittonat inctitty for the Adminbdration of Conciliz{lon,
Arhitration and Fact-Finding Proceedings); or

() the Court of Arbitention of ihe Tntereaifonn] Chamber of
Comumerce; or

(€} an ntermational arhitrutor or ad hoc arbitration (ribonal to
be appointed by a specinl agreoment or osiabikhed under the
Arbitration Rules of the Untied Nattorns Comtmbssion on
Iiteraatlonat Trode Law.

It afier o period of s months from written nofifiention of (e clobm there
ks 2o agreement to ane of the nhove alfernative procetlures, the dispote shall at (I
feguest in writing of (ke invesor concerned be submitted {o arbitration under the
Arbitention Rules of the United Nations Commission on Infernntional Trade Loy

as then in Torce. Tlte pariies {n (he dispute ny agree tn writing (o modify thess
Rules,

ARTICLE §
DISPUTE BETWGEN TIHIE CONTRACTING PARTIES
() Dispute between  ihe Contracting Partics concerning  the

arnppﬁmﬂonurmhﬂgxmmnshmld, If possible, be settled
throngh the diplomatic channe,

@ Ifadhmﬂclmimtheﬂuntrxﬂnghﬂimﬂmthmlmﬂﬂed,
ummmmormwcmmgmmwwmmmﬁm
tribanal




{3} wmmmwmmmmmmnmmrwmhmﬂmm
mhthefnunwtngm.wuhhlthrmmonthsufthermﬁpﬁ of the request for
nﬁmﬁumthPaﬂyshﬂnppuﬁﬂquhtheﬁﬂmL

ﬂmmmmmmwhmmmrmmnrapmm of
1l otber two members. *

i$)  If within the periods specilied in paragraph(3) of ihis Article the
nectssary appolntmems have not heen made, ciiher Contracling Parly may, in the
ahsetee of any other agrevent, invile (e Prisidem of (he [nfernadlenal Courl of
Justice to moke noeessary appoininients. If the President s o national of cither
Contracting Party orlflmisuilm'wiﬁcprwmmdfmdhﬂmmummld
funetion, the Viee-President slall be tnvited to make the pecessary appointmenis.
If tbe Vice President s a paiional of cither Contracting Parly or if he oo &
from discharging (he sald Tunclion, the Momber of the Internatlonsl

Coart of Justice nest o scntorit? who is not » nottonnd of eithor Contracting Parly
ghall be tavited to muke the neeessary appointinents.

{$  The arbiral (rilamal shall repch Hs declion by o majority of volcs.
Nch 5 deciston shall be binding on both Contrecling Pariies. Kach Countracling
Parly simil Deanr ke cos of its ows nember of the tribuns! and of is
rcp:mntniiuninlhtnrhﬂmlmmﬁngs;tlwcmturﬂw Chobrman and the

rmninipgums!mﬂlmhumtnequnlmnshyﬂmﬂommlughﬂhﬁ.ﬂm
{rtbunal nroy, however, in s deciston divect that o bigher proportion of costs shall

e borne by ooe of the two Coniraciing Partics, and this award slall bo Iinding
an beil Cottracting Parties, The (ribunal shall deterntine Hs own procedure.

ARTICLLE 9
SUBROGATION
o If ope Comtrpcting Party or Hs designnted Agemcy (“the first
Contracting Party”) malkes o paymend under an Indemnity. given In respect of au
tnvestment in the territory of the other Contracting Party (“the second Contracting
Party™), the sccond Contracting Party shall recognize:

{n} mmmmmﬁmmwﬂmurmbgm
tmmimofnnthcﬂghisanddnhmunhepmﬂmdmnﬁhd,md

s
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Gy ol e st Contradiag Pany is enfitied 1o exercise such rights and
) enforce such clalnts by virlue of subrogation, o (he spute exient 2
the parly indemnilied.

LY

() - ‘The findt Confracting Party shall he entitled in all crcumstances o
{he sume treatment fu respect oft

(@) the righds and clabny acynired by i by virtue of the asstgument, and
(1 any paynenis received in puesgance of {hese rights and clain,

s the parly Indomnified was elfliled to receive by virue of this Agreonent in
respect of (he investment concerned and ilx related refurus,

ARTICLE 10

APPLICATION () OTTIER RULLES

If e provisions of law of ciber Contracting Party or cblipation under

internationa! law existing of prosemt or cstabiished Iierealler beiween the
Contracting Parties in addiilon fo the preseut Aprecmead comlalu rules, wheiber
geoernl or specific, emtiling investments by invistors of {he otler Confracliog
Party 1o = iceatment more [avouruble than I provided for by the present
Agreentent, such rules shall tv the exient that they are utore favow'able prevail

ovey ihe preseat Agreement.,

ARTICLE 11

ENTRY INTO FORCE

Eazch Contracting Party shall notify the other in writing of (he completion
of tie procedures reguired in Hs territery for the emiry imfo force of the
Agreement, This Agreement shall enter into foree thirty days after (he date of the
Iatter of the two nolifcntions:

*
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sl continue in Tovce noill
Powhich  olther Coplyacling P
L terminaiton to the elher.

+

and Belorusian  lanpgusfes. estch

'For the Governunent of e
Islamic Repubiic of Pakistan

1asan Suemsd
Ambssador of the Islamibc
Republic ui’ Pakistan

Thte Agreemtul shall retuuin i foree for o pertod
{le cxpiration of
¢ shall lumve given wril{en npﬁﬂmiiun of

- Apreement is in ferce, iis provisions slinlt continue
| imventuents fin 2 periml of ten yoars
prejudice 1o the application therea

IN WITNESS WIREREOVF
{twir respective Governmenls, Bave

PULATION AND FICRATENATEON

of len yeurs. Therenfler
twelve months from tite daie on

Provided st in respect of investments made whilst {lie

to stch
witiwout

in cffect with vespect
siter the date of erminatten and

fler of tite rules of gencrul ntermational Lo,

(e andersigned, duly anthorized therelo hy
tedd this Agrecment.

PONE o duplicate al Minsk- (ltis 22-nd duy of January 1997 in the English

foxt belng eiqually autburitative, In case of

divergencles the tenglish {ext shall prevadl,

Yor the Goverment of e
Repblic of Belurms

Mikhail A. Marinich
Miuister of Fereign Feonuntic Relations

of (he Republic of Belarus




