AGREEMENT
. . BETWEEN .
THE GOVERNMENT oF i1 ISLAMIC REPUBLIC OF PAKISTAN
- AND
THE GOVERNMENT O 11 REPUBLIC OF INDONESTA
CONCERNING 'Tig PROMOTION AND PROTECTION . &
OF INVESTMENTS g

The Govermmeny of the Islomic Republic of Pakistatt and the Governmeny of [Itl:
Republie or Indonesia (heretnafier refeored to s "Contracting Parties®),; -

Bearing in mind the friendly and coaperative relations existing between (e two

cottiries and thejr Peoples;

Intending to create favoursble comlitions fo investments by nationals of ane
Contracting Party on the basis of sovereign cquality and muytyal Benelis; and

Recomnizing that (fe Agreement on (e Promotion andd Protection of sucl;

Itvestments wil) he conditeive 1o the sthmulation of investment nctivities in hoth
countries; >

Have agreed as follows -

ARTICLE 1
J DEFTNITIDNS -

For the ppaose of (hig Agreemeny .

[ The term "investments® sial] e any kind of asse jny
ol one Contracting Party in the tetrilory of the ther Co

conlormity with (he laws and regulations of the Ian
exclusively . )

ested by natinnale
niracting Party, iy
or, inchufing, But g

a. movable and immovable PEOPEItY 18 well ag ofler rights such g
Mmortpapes Privileges, and Bhamnices and sny other similar rigins.

b, righis derjve ftom shares, honds ar any other [

tompanics or joint venture i the tee ory nf the
Party;  *

of interest in
other Contracting

C. claims 1o money ot to any petformaiee having a finaneia) value:.

4, inteficotial propedy  dghts, tecelimiest MaCeRees,  poodedidP and
kuow- oy
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¢.  business concessions conferred by VY B wder eontRe) fRISH

hvesiment including concessions to strich for or exploit n

atural
resuttrees,

The term *nationals® ghall comptise with regard to either Coniracting Party:

() natwal persong having the natonalit

¥ of that Contrncting Party;
(Y Iepnt pereons constituge

noder the L of that Conltacting 1'a Ly;

The term "withoin delay® shall be deemed
mate within such period as
prictices,

to be fullilled if a Iransfer is
is nonnally required by intermational linancial
A

"Fertiteov® shall mean .
a. In respect of the IstemiceRepublic of Pakistnn: P

The t1extitory af the Iglamic Republic of Pakistan as defined it its
lawvg and pauts of tho continental shelf and ndjncent seas aver wihieh

ie Istamie Republic of Pakistan s saverc] puty, sm:qclg:t rights or
Jurisdiction in sceordance witly mletnational fave,

b, In respeet of the Republic of lndonesin
The territory of the Republic of Indonesis as defined in ts laws and
parts of the continental shall and odjncent seas over which (le

Republic of Indonests hag sovereignly, sovervigny rights o
Jurisdiction in eccordance wit; itterational [aw,

L}

ARTICLE I1 '
PROMOTION AND PROTECTION oF INVESTMENTS

ing Party shall at all times be
equitable treatment and shall enfoy adequate protection

the ollier Contraet tng Pty

ARTICLE 111
_ M&W-Favounm*htmmm PROVISIONS
Each Contractin

‘ B Party shall ensure fhir el

cavitahle treatmomt of e
nvestments of nationals of the other Contracts

anty and shall no fmpair,

o
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conflict, revolution, # sigte of national emergency, revolt, insurrcetion or
riot in e lerritory of.the lattier Contracting Party, shall be accorded by the
latter Conlencting Parly lreatment, as ropards restitutions, indemnification,
"compensation or other selifement, S .

The trentment shall ndt be less favourable than (hat which (he later
Conlracting Parly accords {o its own nationals or nationals of any third
State, whichever is more favourable to the nationals concerned.

£
.

ARTICLE V1 .
TRANSFER .

. ¥
+
1

Gither Contiacting Party ghall grarantee within the scope ol its laws
and regulations in regpect to investments by nationals of the other

Cohtracting Party grant to these uationals without delay, the transfer
of:

a, profits, interests, dividends and other current income;

(% fimds necessary
(i)  [lor the acquisition of raw or auxiliary matcrisls,
semi [abricated or [nished products, or

(i1)  to roplace capital assels in.order 1o ssfeguard the contbuily
ol an investuent;

¢, additionnl fimds necessary for the developnent al’ an investinent;
4

d. funds in repayment of loans; - N

e.  royalties or fees; ' N

L. camings ol natutal pcrsons;

B the proceeds of sale or liquidation of the investment;

i, emnpensntion for [osses;

i compensition for exproprintion.

Such transfer 3hall beét made at (e prevailing ralc of exchange on the daic

of transfer with respect to cwrrent transaetion in (he currency 10 be.
Iranglerred.
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/ ARTICLE vy

. SUBROGATION '

[ he investmens ol a national of (he one Contracting Party arg insured againgy
an-commereta! rigke undef & system cstablished by law, any subrogation of (e
'Surer or re-insurey (g the rights of the saig nations! pursuan( 1o the terms of stich

surance shall be recognized by the other Conlmt:ling Party, provided, Imw::ver,
at the instirey op the re-insurer shall not

be entitied 1o eXercise any rights other
an the rights which the ational would | '

19ve been cntitled 1o cXercise. N

=Y

1o the judieia]
to.iutcmatimml arbitey

"PUES between the Cﬁnlraclin

: B Pattics Cmcering the iy
™ of this Agreemen should,

‘ (erpretation op
if nossible, Lo seltled thrg,
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. a‘:RTICLE X
API’IJCAI]IIJTY or THIS A

[ T::;s A

esin wihiel have lyoey granted
ceord: Law of the Republic of lndonesiy No. 1 of 967
"oncering Forelgy Investre, and

¥ law amending o Feplacing i, andd 1o
vesiments by Bationals of 1,0 Republie d

of Indanesia in the lerriiory of (e
<lamie Republie of P'akistan wiich have |
“cordance g, its ]

he pmﬁaiumr of low o Cither Conhcﬂng Part
“mational fye existing g

7 or obligntions ttteler |
Tesen o established hereafter e
Aracting Partics ip

‘ter penern] O specific, ey

Breement conginy B regulation
Aracting Patty 10 o

*
g invesimen Iy hationnls of the apher
tment mory favouralyfe i

han s provideq for by (he
Ntent that i i$ more I‘nvmrmblc
Brcemeny,

Breemey shall enger o furge three many
* {atest Rotifieati

Hlication 1y any Contruming Party of e Aecomplishment of
Mtierngl Procedures o Tatification, 1 shall remag, it foree for a periogd
T ¥ears ang shaif Continue iy lorge thercafier for MOt peri o ton

hs after the die of

]

S by nationals o the Islamic Republic -
in the territary of e Republic of Indon

Ceqt Previgusly granted admission in
AWE and reguiations,

' befwoen the, .
addition (o the pregent A
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