L W N
51 &.I'ﬂh
- — T "'H—u-'ﬂr--m—'.u-“:v-m—u q.-. ,,&QFEJ ls !2 tqq"’

ACGREEAMENT
(N Efu‘l‘lﬂ“;
”H Hf'[”RfH 17, f’HIMf”“f?N ANDY PREVEFA THION (0 .'t"ﬂf'hfﬁil NLSE ARy
O mweeN B Lo iy o ““"hmﬂ "

FHE A8 ARNC R! I‘NHH{ H‘I PARINEAN AND #HE KINGDOM (F "J’U*\

FIH INEAN FEPUREIC 30 P IRIS PAN aned the KINGERWT 0%
SAAUN Bevemafier sefereod jevax Ve Coturarting Patties

IYESTRINGE 100 sty shielr evannonthe copperatio ferr
the mmresie] Betreflt of ol cemntiries, .

INTENIING te vveate fuvesereDle «onnditfons few Invesmenis
mictede By frvestors of een B Costeeens Hag Porry i o teridtory o
Hie cther Comracting Dy,

AND
RECOHNIZING tivat the prostetien: gnd profection of >

invements inder. this Vercenrenr with sthandere inftiaiives fu
shin field, .

FEAVE, AGRETDY o fistlows

(R

PYEENETTOINS
For the pto poses )f the preesent Agreentent.

I, e peeint "fm*mr;:': IHeetx.

trt) o Enediviclieedd whee B e notfonad of 1 Contrtimg
Parriy ewcconding ter its leny,

(Y anv teoat et fclpadiog contpasies | oasoncfution.
af vempenites, Heoding corporate entities amd other
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esraeisations whncl i incerporated s, By ann evens,
is praperly evsanised wnler she faw of thet Contfrencting

Parry amed Is e sitertdy pieniergedt fromt the tesriteny of thn
Cemttreactine Pory -

T T T e e

A Hie term “imvestmens”™ weans el Livds of assers, sih as g wls

imiel rights of ol aviesennd tn potticdar. altlemglt ent evelusively,
the fellenving

rur ety Wi - Faw e kTl

.‘Hum*wrmf ather fornis of passtelpeion in compeniies;

Figlns arixing frou ol tvpes of vomtribntions mede
Jor the purpase of crearing veanamic valite, inelnding

erepy dever sranted for His prespase, whether capiedized
3 e,

miereihle aned fmenetlile svers cmed ey other tiohts s h
s meptonges, Bens or pledpes,
*
any wiglts in the flold of futeltecief prapery,
teluddin peisests o frendemards, as well as
menpfer tering Heestees, bieny o ol goodhvitls

FIgins 1o cugage i coogonie amd contiercial aetivities
anthesrized be fow ar by viume of v contact,
peattieiten v tune mighis 1o searelt for, exltive
PULRET o e Phedt peetiererl resonrees,

*

Ao e tennt “retaons” refees o inceme deviving froms on
investment in aelordinee with the definitien contalned oo

. : et Ecliucles dn partiowlor althonalt net evelonsi vefv profits,
; dividends wid Iterests.

}| A T teri Tterrinn e designates the land territery ot
tersitorial werers of cacht of the Contracting Parties, as well as
the exclusive econonvie eme amd the comtineniat slelf thu eviends

entiside the lmits of the tervitoriol waters of caclt of the
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Constracting Paities, over which ey e oyl fueve frvisediction
ented sevesednn Helns fiv ihe prrpases of mplaftation, and
COMNTVation of matiral resetipees, pursienit (o infermationad o,

4

ARITCLE 2
PREMHTON, A0 CREPEINCE

i Fate It Crmntrer e Posriv sbilf Crcigitaae, Jit se far e
possibde, the investmenss wede i jis Imrritenry B fnvestors

af the alier Centracting Farty asied shalt aerept such invesitens
FREESIOINE fer frs Jeny,

i Tihis Agreement shedl likewise he applicable 1o

arvestmnenis aude Ine fvestors of one € antracting Party aticled
the deged provisions of the ather Congracting Pasty in the
feesitory of the hastgpaon or afier Ist Neptember, 1954,

ARTHOLE 3 .
PROTECTION

I Eeaclt Conractiste Party shafl mretect in i ferrtory

the jivestments made I aceosdamee with its jaws aited repulotions,
by investers af the oy » ¢ waitraciing Pasre and shall net hemper,

I siteemis of wnjietified or diserimineory Mrcsteres, the memaeemcny .,
development, maittesnanee, nse, erfervment. expansion, sale aod if it
s the case, the Randdevion of sueh investnents.

2 Fach Contfacting Party shall exdoavons 1o grons the
ReCoswry penniis velating (o these investments amd siued? atfon,
within sl fiennewwerk of ity bng, the evecttion of wend penmits gnd
cenirats related i moenaficnring -Jieesoes and technieof,
cemtirereid, fliveneiod oned enlnbristrative crsAdstertree,

, Faelt Contracting Pargy stalt efso gress, whenever BECEsvary,
the permits regutived In comniection with the octivities of cenrsteltensts
e experis engaged v vestors of the other ¢ ontrocting Pary,
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ARTICLE 4 }
;
IR VIMENT : '
¥ Faclt Cottracting Parpy shof! Rivestentier i i fervitogy ';
1y ek oquitatle treament for the Invesonents ausede Iy Bivestors &
oif e atlier Ciwetrecting Farty, “

2. Tl sreatment stedt tior he Joss Juvemredde than e
wiltfelt Ix oxvended Iy coch ¢ weraeting Party to the nvesiments
Masele Iy i3 territory by iuvestors of aiy ot ORI,

Lo Hmeever, s seannent shall sieor eviend 1o the privileges

that ene Contracting Pty Hiety grenit (o investors of a third

Centntry Iy virise of i meshwrship or associaiont with asy

existing or fisture free trode are. CHSIRRS vrdetti, comtrten wark et o

siitur ntertiationed aoreement 1o witelt anv of the { anrrecting
Partiex is or pen Pec enite o Perrty,

+

4, e treatmtent given prrswant @ this article sholl s .
extend fe (¢ dedtections et evemptionts or other stmitar privileges
grauted by efthier of the € mmiraciing Porties fo vestors of

thitre comniries by virtee of o deoabte tavetion avoldance agreciet
or any ewlier taxation agicement,

3 I additieny te the provisions of preaerapl 2 of this

article, vaclh Comteadting Party shalt applv, wnder fs onwn fawe,
sy Tess fevemeable treatmens to the imvespnents of investars of :
the other Contracting Party the they grentted 100 1% esvn invespors. g

[T

¢ ARTHTLE S

NATIONALIZATION ANDY EXPROPRIATION

2 Lidm Fm Sk P

! Fhe nutionalization, expropriegion or any other measiee
of shdlur cliracterisiios or effects that stere be applied v
the wahorities of (PO Contravifing Partv ageinst the Brvestyests
iy Bts engyy forriiory of mvestors of the ather Conteacting Parey

© st be applied exeludvely for revsons of pelfic interest.
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preesventt for ghe Towe, e shell it fer potse Pee diseciminesors The
Comttiarctistyy Pty edeqstins suiely mreenres vhaft Jeay fo the
mvestor or s fevad benefciory, withent setirestifivel dledny,

st exdepiote itndeiise in comvessihie ond frevly franisfiralis
T T, '

Tty g————

2. Stewds cemnpesisentions shetll eststenntt to te moarket valie of
the Brvestment expropriated immediately Intferre the crvpropmivtion

o mpensding exproptiotion heegge publiv Lameledge,

;

” L 6 i
COMPENSATION 1R 1OSSES

i

nvestars of ome t raiirereting Feitv whose vespen,

e relerns i the teriitogy of the opler « Tt ariing Party

siffer fosses esvintg fo war, ether avpied COutfliers, i stete of
Heatéeateld emergeney, rebellions, roes or other Siratlar
CHCIHISTetces | Frgedigedin g Jusses grixing ei o tecptisittonitg
wenres, Nl be e covded as regards restitntiont, indentsifieesion
FoMpe st ov mites sestlepent, seeamum e lesy fitvraterestle i
Hrest wltkedy the futrer « g Posty groms i i1 oun Bivessons
OF fer fnesgors of e tivd stete, Auy pavinent made snder #itis

Asticle shail be prempt, odegrusse, cffective end feeely
trasferihly,

tRery 7
TRANSFER

f. Witk regaded o she investients mnte i Hs territory,
eatft Comteecting Fenee sliedt prang 1o ivesiors if the other
Comtrueting Partv the free tnisfer of the Hirose Aderiving
tHierefront emd ather povenents refoted there ter, Hchiding
pesrticrdarfe e seow exediesvedy, the fertlenyine »

FVOSIens rosterses, ax defhaed in Artbele |
the brdemtitios provided for wder Articles
Sand 6 ;
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e proceceds of te sale or Ragidation., i
folt eor pereieet, of anr imvesgent |

fusteds dn reptrvment of tvns

Percaestts for malniaining or developing the
Tvesttiens, snch as finwls for scaquiring rens
s ancilienry senterials, semi finisthed or
fisrtsted provdicts as well ax for ceplaciog
capind aeis

thee sedlursies, swvanes aned otlter o4 L AR TR
received ty the citfreny of enie { rmitrercting
Parrv wite furve oltained i the tervitony of
the sther $ontracting Party the correspending
Wenk pretanits In relation e o investment.

? The host Contronting Party of the investment shalt .

efleny the invesior of the other Cottren ting Parey, or the campem

i wlich e has invested, o luve aecess to e Jorelan-evelumnae
IR S 1 et semt-ddiser itinetony manser s that the vestor s
pitichene the Hevessy fovelen cnrvetier 1o puthe the Frerssfee,
FurEstenst tes (IS apride e,

kA e transfers shedl he ntewde ir freefv-commvenible
CuErencies and In aceordanee swith ey regylations s hosy
Contracting Purte of the investment.

4. The Cemtrhetine Partios wderide ter firetifeaie the
procedures necded b e these teangeors withene defevs.,
serarding o the pre tic s i Fiterstationsal fias feed

centres. My puartleaddoe pe myewe funy tree menths mist elepse
fiamt iy edester emt Apfiee b slee frevesior My anfunits the
neerasary appiivetions in ordes jer moke the teansfer watt
e on swidely the Bamsfer acttialfe takhes place. Therefore, oth
Cenntraering Parties suderiehe 10 curry ont the reguired
Siwwaditios, beuly for the ecoquisition af firrclgn cirrener
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el fove By erffeesive 1tenisfer abvennd, witlin sl periped of
tirme,

S The Coiracting Pagties agree o arcord fo transfers
referred o fn the present Anicle g sroannens ne lesy
Javewerabie then that aerorded o transfers originated frevi
Brvesttests mude In vesiors af emre third Stete.

ARTICH 8
KORE FAVOURABLE TERMS

Aare favenrable terms than those of this A greeney
which lieve beew peterd Iy e uf the Comtracting Pasties
witl nvestors of b otiter Contracting Pavty stutdl not be

, affeeted I tiis Apreemen,

ARTICT K 9
SUBROCGATION

i It eeter cmie o entracthng Panty, or s desivietod

Agenev, s grimted o enicial RHerates pelotive jo
Rew-camuervial ri i respect of an lvestitent mode fn s
investars in the tervitory of the ether € i ricting Party,

the latter studl vccepr the suliragatien of the former

Contravting Party or its desigriated A geaey in respeet of the
ccrrensic rights of the investors from fhe time swhen the former
Contracting Partv o s designated Agene v siede o Jiest pavarent
cluirged to the Svarantee Issued.  This sehrogation wili

feke ¥t possible for the foruter ¢ nitractitg Party ar jis desigiested
Agenev 1o be the direcy heneficiary of afl the pavments for
CoMpensationt of witely the inttted nvestor confd be o vreditor,

2 dn respect of propersy rights, use. cifovment or
agv atfer propesty Figlt, sabeogathm wift o0y Iake ploce
afier having met the refeveny fegal requirements of the
Iost Contracting Pasy,
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el the Preshilen:

4. i ane of 1

POt ey,

SETHPALNT (8 INSPUIES REWEEN HH CONTRACTING PARTHS

!, by elispinie
frterprctetion o applic aion of this Aprecment shall o fin o
Freastile be seitled titeveely diplentietic clemnels,

2. i & were net possilide 10 settle the ddispuste bt (s ey
ithbsr Ay mtomths freare the sfent of the neeeniotions, it sttt by
sutimpritieed, et tHhe vegqrest of olther of the nee € tstraering Parties,
for et cemrt of aaditention,

S e votet af arbitration shett be xet upr fr the follem jirg
wavs eaclt Comtracting Parte shatl aapprerist e arbitrator end these
hwo arbitrators st elect o cltizen Sroast e thivd constre ox
Presidens, The arbitrators shafl be appointed withite firee montls

of Hie v Contractine Pagties nform e otlier Cotttren Fing Ferrrv
of #s intentton 1o subunit the dispuie tor ot vonsrt af arbitration. H-

wibitrenor befove the establivied dewdiine, the caher ¢ antracing

. Partv mav request the President of the Intesnatiemal Coun of dnstier
fo make suclt appointment, by the event that the fwer arliftratons do sy
reacl an agroement o e appoinimient of the thivd arbitration hefore
the estublished deadline. cither af the Conracting Parties sy i aeen
call on the Presidens of the hiternattonal ¢ enet of Justice ey vtk o
the appropriate appeintment,

S Af i aheease provided for in patragiapdt 4 of fs Articie,

the President of the Iternetiogl ot of fusties iy provented from
diselirrging the soid fhnctien ar Is o beationet af vither Contraviing
pariv, fhe Viee-Presidens shatl e lnvited ter mobe the HEee Sxy
appeintinents, I e Viee President is revensed from discinrrging
e sl function or i o sefionet of eitlvr Centracting Pany,

the st sentior siember of the eyt avalalde Who Is net o stattonat
S cither Comttarcting Poaty sheall e invited tor meke the necesseny

ARTICLE 1}

Menvween fhe € eetractine Pogties relaiive po the

within five months fronn the dote et wltiedr either

fiver Cemtracting Perties does nop LN [y,
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fr e cotirt af arbitrerion shall ivsue i< decision on the

Tuesis of respect fisr the law, of the siles comsined in this
Anroetent op i other qALrecmens kit foyor Ivtvern the ©inrirog Han

Pevisios, aand s Wwell on of .rf:r hverselly pevemini-edd e iptles
af fmtersticnid b,

T W g e B Rt

L

7 Finfess the Crangen s Peitiog devide edienise, the
venerd Sl Jov diney us onn procedure,

R The conrt shall sk e Bs decision Iw MFOriny vote aid

tHiert decision shait be fined e fsieding ont both Comtracting
Parties.

A Pl A e L o e R TR 4 e D e o Eelma Ty, S A

2 Faclt Cantragyiug Parte shall bear the eApeses of the
Sritraer appointdtl w15 aned Bhese cotitected swith representing

o FE the enlitiatien g wecdings. The other expenses, etuding
these of the Presidem . shall Be borne i eitef parts v the neo
Cumtrerciiog Parties,

M s F o

ARTICLE 1]

PISPUTES RETWEEN ONE PARTY AND INVESTORS OF TIIF ¢°THER
CONTRACTING PAREY

i. Ihspmeres 1 ey erise Detsvveen ene of the ¢ triere Hiy
FPartles aned an inmvestor af the otlier € ontracting Poartv with regord
e cip SVEMIOIE B the xentve af the present Agreciient, shail b
tuntified i wrilting, including  detatled iiformation, by the

favestor 1o the host ¢ mtiracting Pariv af the mvestment, As feer

s passitle, the partics convorned sall emidvavener for seitte those
differences v means of o Sriendly agieomen.

R e e R T O ey T C———

2. If these disputes cannor he settled 1 this ey within
SEv aremehis fremn the dete of the wrivren stificetion menttoned

i paragraplt 1. the dispute shatl be sut wititied, of the cheice
of the investor, e

the vompetent cosers of the Contracting
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Parry i whose jerritory the nestment
s peenehe,

the ael few conert of arbitration established
uitder the Arhitrathm Rades of Procedure of

the aited Noddens Commticsiens Jor Iternetional
Trevede $ame;

the huesstionsd Contre for Settfement of
fvesimens Disprtes(CSHY et upy Ine the
emtvensist o0 Setifement of bvesonens
Dispueres bonseen States and Newhonteds ef oxthey
SMestes”™, apened for signancae of Washinetos o
T8l Merie Bt 1903, in evtve howle € nuracting
FPartivs bevemne signatenio to this € eIsertieny,

the Contrz of Aehitrotienr of the Paris
ttermuriionat € hamber of Cenmereey, .

) e nrhirection shutt be Pessed i

the prewisinns of 1his anreement wiel of the
Hter ugteinemts i foree benveen the ¢ threree iy
Farties,

the nirles sutd the wiiversally iwevepted
frrinciples of intemetionid ko,

4 - ,
thet teitioserd hene of the Contran tintg Daete in swhense
ferrifore (e lseshinent wos sde, tneliding ihe
titles relneing 1o conflices of fne;

A e arbiteenticn oo iitosis shedt be tierert cand Bivding o
thie pnisties in the dispete  Foely Controvtinm Party tinderiates to
axecmte the decisfons i v ordesive witle i nettonat fow
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IRIFCLY 12
FENTRY INTOY FORCE | FXTENSION AND TERMINATION

! tide greemens sholl enter frtes fisree enr the dare

et Wwider Cemitracting Potties stetl herve wrentfied eavlt other
that ter respective comstitutional Jormalisies required for
the entey inte forve of iernarional agrecmenss lutse heen
comnpleted. I shedl remein iy Joree fiw vnt witiel peried of

3t years ased, By taekt renewal
Perels,

Fither Centracting Parry
by privr getification i writhig,

SO conseentfee He-yror

mary tenniuete this Agreemens
sty menths before the date of

fis expivotion,

2, Witlt respect ter invesionts mode or seqtred prior i
Hie dute of termitnation etf this Aprecment and to whiclh 1
Agreement otherwite applies, the provisions of alt of the other
Artivies of this Apreemeny sholl thereafier coninge to be

vifevtive for a fiesther period of tenr vears frems such date o
ferminisitiens,

r Pk ran S I Kk Uit 1 30 o, B Yy
A R L I T T T T R TR % B P r et LT P w1 TP S ol

3

IN WITNESS WITEREOF, the Fespertive pleninotentiories

huarve signed this Agreement, .
Enesle, i

PBONE i originals in-Sponish and Eogiteh, all of
Wwitfelt are rqr{;-rf{v walientte, i FIGIAT oy 51 . 1ooh p
FOR TIE ISIARNC REPUELIC FOR CTHIT KINCGTIWIAL ;
8 PAKISTAN eHESPAIN §

Wt {

'l

e\ L
a y
Serriler Assef A&d Al Jc;}:ﬂ-r Cluther, Nevaree

Mirsister of Forelgs Afferies Mfm"my* of Comtmneree ond Tiverdsn

._
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