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e QOVERMEINT OF 18 ISLAMLE e rUr_ i oF MARIsSInH
Min
THE QOUERMMENT OF (MIITED ARAl EHIKAIES TOR THE
PROMGTION OHD PRUTECTION O THYESTMEMTS

The Boverumeab of the Tsalamie Republic of aktistan
amd  bhe Govermmont of the $feate of U A E. thareinarlbor

tollectively roferred Go as Lhe Coateacting Staten and  each
waferrid o an a Coubraching Skaysd,

BERIRIHG o oreabe  faveurable epdibions for
frdoater guonowle oco-opoerabilon boluwaon bthoo and parkicular rov
iwvestors  of omwy Conlracblieg Btabe L e Lopst tery of the
obher Conlracbing Rbate,

RECOGHIZIHG  that bhe smcouragesont and roelprocal
prokoclkion omdor Llebarnabions] agrocuagnds of 4uch Invoobzentn
will be gomducive Yo the atisulabiton o bunintns fnftlative an
will increans praspasity in Lokh Conkractinog Staten.

IAYE NOREED aw followsse

ARTILLE

PEFLIHLTIUNS

For bhe pgposos of thig fineromgnby -

£1} The  Lora *investmonlk® ahall toEpring  pvory
kimd of eosel {avesbod by the Govornmont ar
by & mabirsl or Juridftal person of oo
Conbracking fState {p the territary pf  the
other .Juntracting Stalo in avcordacs  widh
bhe laws, roegutabions  and atdministrative
praciices of bhab Stabe, W Eoul retbricting
the posoralily of Lhe foregoing  the thawrg |

finventmonl® shall foelude s
ta} wovable and temovable properhy as  well
8% any olhse preoper iy righbe fn rom nuch

4t  soripagos, lians, pledpon, AT T
Arl wimilar righlay

0} shaves, abocks  aml drturet g ey of
Ctmpanfons  or other sights or frnborogts
in  sueh tempanina, loans  aml bonda
tagred by 4 Coamtvacting Btate ar any  of
s malural o Juetdival  perasonn ape
raternn rebofned for the purpost of ro-
farvan Luniyliag
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5y Ihe  Liws Yralurnp® shald BOALR amounka
yinldesd by an dwveskmonl o and in
parbicutlay, Elsotigl:  nalb trclugively,
o ludlosg protlis, inkorest, trapital
gaiwg, nhare dividaimta, rovallieqa or

Tonn, s payssnd in ling,

6  The term Ytorribory? paeanwc--
1) With venpeck o Tolasmle Ropublic of
: Pakinkan all Land torrl tory
i coopriedny Lhe Federation af
0 tnlamie  Republic of Dakisken  Lhe
! Lorribatdal sea  and airepatn above.
Ciid Hilh raupoch Loy 1heed Bl Mrab
Fmlratea all I ot lorel Lary
compriatag the Unlied Areal EmirTaten
the berritorial oea and alrspaco
aiurre,

17 “faseclaled activiting!  include tthie
erganiztalion, conbral, apevration,
mainbenance  amd dicpotal of  furidioal

Amreons,  branchos, aennlen,  officos,
Factorles  or olhor faclilitiers for Lhe

e

sonduck of b lvetsy maliing, perforaanco !
t : al  enfovcemprnt  of conbravlay  thy s
acqeislllon, g, preaboction and

dioponitifon of Proporly of s11 nipda,
including fnbellochnat properky  cightgy
At Lo borrowing of fintin, bthe rtvel o
. H ) lestlance ng oqulby sharne  amd  bhe

piarchane af Torelgn exchangs for teporte,

8 frhe tpoew ‘frealy unable CUTTOROY ' meanm
the Uni Ll Btatoes Derllar, Mol
Blerling, Dewbach Harlta, Yulag Francs,
Frenol: Franra, Japaneno Yen o cthor
cerviney bhakt iy wldoly wacd b mahe
rryeent  for duternatienst trantactiona
4wl Ing which bhore ase Ty Diyern
the pe-{ i pal erthange matlohy,

in

ARTIFLE p
PROMOTY 1 HHD PROTECT 10! fr IrES T MENT

. (Y Eaeh Conbracting Bhake, ahall

Trale  favouralble tonditions fgr Iwweptors of the tther

nEnnErncting Bhals Lo pake invvesbmenta iy ity tarrikary
v in exercige of povaTe tonioryod by i1bs Laws, Terelaldnng

il admindnbrabive bPracblean ohall adaib  gues Invoskmenta
bl sebivibicon asrociabed therowt bh,

T ouratie  and

iz oo eakaliaheng, investoonts ahglt at all
Flaes  enjoy  full proboobkion st feniriby, du 4 manner
sneintent wiyl inteviablanat fam,
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40 Contracling $Htales shall geek  ac far an
sracticable to avoid pertormance requirprentie At a2 conditbion
pu!  eutablishwent, oxpansion ov zaintenanes of tuveslecnks,
qehieh viquicn or anforoe comsibpents ta export goode producod
oy wiich specify thalt goode or sorvices mugl  bo  parchasod
Nloeally, or whiich iopoco auy obher sioilar vgguirosgnte.

' 110) Each Contracking Gtabe shall provide pffeptive
freans of apssusing clelws and anforeing rights with respoct to
Hinvosimeat agraomunle, investarot  authortzation and
prropurtias.

: t11) Each Conbracting State ehall male public 2]1]
flaws, vopulations, adainiclbealblve practices amd proeodurss bhal
|pertein to or affpot {nvertoont.

NRTIGLE 2
HOST FOVOURED MATION PROVIEINNG

¢1)  Each Conbrecting Shate shall ip {4y Lovritory
detord  Anvestmente fand returng of iwvesbors of the gthor
Contracting Hhate treatoent not loas favourshle  than  that
#hieh it accorde te ivvestuenta and  voburnn of s oW
invesbare op %o ivvoubrenta and roburny of fnvanbovrs of iy
third Btate whichever ig Uie most favourable.

Each Contracking Btabe ahall 4w j%a kerritory

% of 1he obther Conbracting Hbate, ae rogardy

saintonanao, uney  onjoyaont, acqulial blon ar

Hhodr iwsentmonts, or any othbore achivity

Sroatmong nob lowg favourahle than that

aeortn o ibve own ivwestors or o Iovoatory of any

tiivd Stabe ehichover is Yhe pogy favourahle.

ARTICLE 4
EXCEPTIDN

The pravis{ions
grenting of trpatmuent nob len
ke ftu gum investors pr &ho
shell not by cimistrued a0 ag §io
o extem] to the inveators of
Sraabmont, proforance or privil

ox bernal &
satetary unfon or similar iInternatitonal
agracxant or other foros of ragional oy
subreglonal cooperation ATTangement to
which pither of bhe Eantracting Diatas
i ov may bocoms a partyy ar




¢14) the adopkion of an agveopant danigned to
igad to ihe forsagion ov axbension ol
auch a uwion ov arua within a raasonable
jenglih of Yimey ov

¢444) .any inbgenatlonal or regional or mabe
regional agroagony oe gbhar arrangoment
volabklng wholly or meiunly o Laxaklon ov
movamant of capdiial or  any domeatic
legislation relabing wholly or mainly %o
taration.

T

ARTICLE B

COMPENSOTION FOR RRENGE HS Loss

gy s =

. . 11} Investors of ona Conbracbling State whoso
| inventoents  in bhe Goreitory of the olher Congrasting Stato
‘Baaftor lossan owing to war or othuer arand conflict,
Brgvolution, a stale of nabional  ewargonty, ravolt,
i frgureraction or rlot or other aimilar gvenks in the Lerribovy
lof the latter Contracking Btabe shall bwe aceprdod by  the
i Latter  Conbracting Stake kreatment, an Tegards restitubion,
tnddemnt fication; * compenuabion or othar webblomend, nob  leos
t yapourable  than  thad  which the laktur Conbraciing BStake
lascords  to  is own fpvantovs o bo investors of any thirvd
Hgtabp whichever is the most favourable,

3

I
: 18} Hithout prejudice to Pavapraph €1y of thia
f irtiole, inveakors of one Conbracting Btate who in any of the
| ogmite reforred o in thot pavapraph suffer damage or loss in

f tho torritory of the other Conbracilng State vooulting froma-

b ta)  rvogquisitien of their investmsut or  property
: by Lits torces or aubhorliies

-3 daatruction of their invostment or  propordy
by 4bs forcas or aubhoritics which wad pob
caugsd 1n combeb aetion or was nob  requlired
by biio wocouaalty of the sfbuakiong

k

Lghall be actorded proapt and aduguate compenubion for  the
J; damage or lows sustainud during the peviod of raquinibioning
or ap & raoult of the dewbrecbion of the proporviy, rostlting
z:ynuntn ghall be iwn froely asahle curreney  and  fraely
T transterable without undue delay.

MTICLE &
HATIMALIZATION OR EXPROPRIATION

i 1y 1} Inventmanis of givhar Loonbrackin ﬁ&aﬁu
o ite natitral or Juridical porsons shall mob be uuhﬁacu Lo

\gegubebration; conflscation or any sipilar weasures savae wibh

‘the order of a competont courd fssucd in accordance with laws
in forcer ’
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: (1> Liwosinants of elbhar Cos-tracting Shale op
~patural oy Juridical persons shall ook o direclly or
irectly nabionalized or oarxpropriatied fn Yhe EBorrilory
tha olther Conbracting Stato excepl for a publie purpomse in
national juteraut of that Atabe, for promph, adoquabe and
eohive compenpabion and on comdibion thabt such peasuress
Saken on 4 nor-disorisinatory basis and  in  aenordance
y?_ﬂun provons of laug

(111 Sueh coopensabisn shall be comnpubed on
hasis of 4thae fair mariet value of the invostmentd
diataly pervior %o the point of time when thoe deicion  for

fonalization or exproprialiion wat anpouncod or batown
Alblicly lnowm and shall be detorpined in  accordance  with
pladguiaed principles  of valuation such de  mavket valow,
. the wmarhket value cannol by roadily ascertained, the
pangation shall bhe deterained on  aquibtable principles
Aing 4nto acoounb, inter alia, the capital inveshed,
r_yiprwclahinn vapikal alvcady roapabriabed, replacement wvaluo,
Qooduill amt obher relevand Factovs. 1In the event thab
[Bayment  of compomiation is dolaved, gsuch compovsation ahall
b paid in  an amount which would put the dovestor in &
poslblon no  lass favourable than the positien in which he
wuld have beon haid Che cospensalbion been paid {imwodiakely dn
gthe date of orpropriation ov nadionalization. To achisve
the ooopensation shall include an  appropriabe
intacest 4t 4 commerclally roasonable rabe as agresd upon by
rth  Btates or at auch rate as proscoribed by law, {ov  the
rravey in uwhilelh bhe invesiront ie dononinated from the Jabe
nablonalizavion or expropriation until the date of payeond,
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vy Uhera a Conkracting Stabe nabionalizen or
eapropriskes  the investwent of o Juridical povson which ip
jettabllohod o liconced woder bho law in foroe ip its
ﬂﬁﬂf?iﬁﬂry and in which the other Dontracting $abe or any of
fits {mwentors owns shares, shouks, debanbures or other righks
fof  inkersst, {4 #hall ensure that prompt, adgiate and

puffockive  componsation ta receivod and  allowed te ba
repatriatod.

fueh compansalion thall bo deberminoed and paid

accordance oilh the provisions of Paragraph (1} <ti4) of
i Bridele.

: {8 The provigfons ol Pavagraph €1  of &hi;
hitriicle shall alne apply te the currant raturns (rom  an
irmnetoent  at well any in the oveonl of liquidation, to the
iprotasds Trom the ligquidation.

ARTICLE ¥
REPATRIATION OF CAPITHL. ARD RETURKE

{1} Eavh Contracling Stake shall fuarankea without

{undue  delay the Uransfor 1
fosable curromney ofsse ok nf 1ts berribory in any trocly




vhe it profiba, o Lvidr =i, royalbles,
bochnical eapistance apd toechnical  sorvice
foon, inkerant and pther Taburnn, acarualng
from any invesheent by an jwwentor of the
other Contracting Statey

the progesds accraing fvom the ealy, Lolal o
parbial ligquidation of awy iwveasbwent asde by
an invostor of the obher Donbracking Hlabeyg

funds in ropayomenk of Berrowmings

the warnings ©of nakionals of theor slhor
tonbragking Phale who aro allowed Lo work 1n
connba bion with an  imvostmont In itn
tierritoryy

PR

amounby  spent  for  bhe menagesont ef  the
investronh in tha tovribory aof kho
Contracting State or a third Bales and

R

sy

(fy additienal foumdis  necdedary ior thoe
tialntonarnce of $he isveckosnt.

8y Mithout rosteicting the genevality of firkilee
14 of thin Agreewsnkt  the Centracting Btaten uominrbake o
laccord o &ranatars raferred to in Paragraph (13 of fthe
Nnebiole a teatwent as  favourable as  that  accorded to

) yrannfars oviginating from investoents sade by invesbors cf
Rany thivd State.

: {3 The cichanpe rabog applicalle o nitch
 transfars  in Paragraph (1} of tha Ardicle ahall be thae rate
of sxchanpe provailing ab the Hise of romitbanco.

* 4} Buols  Lyanafors as above shall, huaeever, bo
i eabjact o  such resgonable regulabovy proondurves  as ghall,
R frem  bime bo tiwo, be in fores {v the host Stete and  nhall
E Iikewine Do subjecd to the vight of Lhe goverament of  the
Fhont Stabo to impons reasouable vestricbionn  for  Lesmporary
f periods not  excesdinn three months ko wmoet ellvations of
| fundamental economic disequilibrive provided thab ab Igask %0

perr wonh of guch tranafee are allowsd to be ropabriatod
during such poriods.

NRTIGCLES

HUFROOO T YON

£1) It a4 Conbtvacting Btate C¢or 1ts desipnated
iiﬂ;ency) maker payetnl Lo any of 1%s  invextors under an
ii}ndanniﬂy o a8 guearanboe 1¥ has granbed in respeel of A
;tinvestnnnt ar any path therpnt in tha berrifery of the host
55&;&&, or has obtherwise become subrogated te any of  the

2]




Cal thy right of She othor Contrvaciing Sbate (or
its dosignatod fgovey} ariging  from tho
acpigroont, indtmnily or other subrogation,
whathar umdey law or pusuant %o a logal
trranmoctbion, aml

ib} that the obhor Conkracting BShate {or 1fs
dopignated Agency) 49 entitled by vittwe of
subrogatien to enfores such vight.
tzy 11 such other Loukracking Bbate acquires any
ppunds  in such wannar as abowe, 4t shall be accorded in
pret  thevsof Lreaboent wnol leos  favourablo than  that
povded  to the funds of fuvostors of the host State or any
Avd SBtate, whicheaver 1t mosl favourable, deriving from
investmonts or sssociated activities similar bo  Shoos im
Puliich the party indeminited wan engagod.
ik t3)  This nrticls ohall, nobwl thntand fuyg the
Lsdon ef Ryticle ! of this Aygveevont, apbply only bo
finvestnants sade after bho enbry inbe forca of  bhig
Agraemant, whore .4he Investment ban  roecived  the prior

;Fpnnsunt af the Conbracbing Parby in whose territory it e
) 3 mado.

ARTILLE

SETTLENENT OF INUVERTHENT BDISPUTES -
e - 1) Eaoh Tontracting Blabe conwents bLo gubmit  any
P disputos  bhat may aring oob of or in eelablon %o an
T inveatuunt or associated actiivitionr made fn ite tervitory oy
JEan invastor of bhe other Contracting Stats for sotblomont in
Iituﬁﬂrdance with the provigions of this Arbicle.
.
N 4:-4) Each Cunbracbing State consenta bo submit to
B the International Conbre for the Sotblemont of Investpent
BiMsputets  {herelnafbor -roforrod Be  as  “Ghe Centre™  tor
2 $tlemant of Investmenk Disputar between States  and
Hashington

rohy 1968 (haveinafter roferred to au  the “Lho
ary  dispublo arining bobtwesn Lhat Contracbing

rg t and an investor of the ather Contreacbing Stabe whiph
‘! Invulveu:_

;I

t4} #n abligation entprpd fnko by Ehak
Conbracting Bhkats with the Inveskor of the
othar Contranting Skato roparding an

ivvesmont  gv asspoiabod acbivitiog
invaetary or "y such
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creabid by Lhis figrecmool willy respect Lo an
investuwenlt  or ausoclabed ackivibips by  such
fnveslor.

. (3} Ir a juridical pervdaont shich is {ncorporated or
titubod under the law 1n foree in the tervibory of ono
rracting  State and in wbhlch before sach & dispube arisos
4.majorily of sbarts are owned by investors of the plhor
bracting Mate shall in accovdanco wibh Avbicie £5 () ¢t
ighe  Convenblow be LSreoabod for  the purposss of  tho
antion as an investor of the other Conkracting Shate.
AL,

L

{4} ti) It auny dispube of the type rvefevrad in
agraph £ showld arvisey, bthe Conbracting State and thao
oy concovned ahall soele o resolve the dispube throuph
fultation and negobiation. If the diapule cannot thus  be
Aholved within  Fheee (3) wonthw, then if the investor
1 alan consenls In weiling bo subwit tho diopube o
4’ Contre for sellloment by vonciliation or ansbibrabion
Ry the Convention, edther Tontracting 9tabe to bhe disputbe
Ly C dmetitube procendings by addroasing & requast Lo bhat
#ffect to the Socrotary Beneral of the Dentre as set foplh in
:Eigwiulus BA and 38 af bhe Capvantion, provided thal thp
EHAvester  concernpd  has  nob submibbod bhe dispute Lo the
gitturis of jusbiosr ofs administrative tribunals ov agoncien of
Eijdvupetant Jurisdiction of thoe Conbracting State thatb is party’
ji?t the diaspute.
'i;L . t11} In the event of disagreewent ap  to whelbher
joconediliablion or arbitrabion is the mora approprisGe procodure
the opinfon of the iwvostor concernod shall prevail.

L

Thoe Lontracking SHbako which is a party tn  bhe
disptete shall nob vaine as an obhjection, detence, or right of
sat-of! at any itagoe of Lhn rrocoeding or enforeement of an
R -sward bhoe fact that the invesbor wiiedr ia the olbher party o
8l e dispube has  received pursvant %o an  insarance oy

g Juaranbes contract an indemnity or othos vompensation for all
K or park of {te losgus op damagos,

AN
x

T B iy,

ﬁﬂ LB In  the ovenl thal the
Mitonvanklon are  aob applicably the
i arbitration shall tehe

providionn of the

sonciliakion and

‘ Prlace in accordance with the  Und
Rativonn Commimaion o Internabional e

Teade Law Conciliak i
Ruleg, 1380 and Nrbitration Rules, 1974 eiidabio

2
o (8)  Heither Contrectlng State shal

diplomatkic channels any diapute Tpurons thraugh

i

liunlﬂﬂn: referred o the Contre
4 1} the SBecrutary Seneral of the Cendre, or

dE toneilistion cosmlasion pr an  arbitiral

(R Eribanal consbibylod by 1ky decided that tha
:JIF dinpute {6 not wibiin the Jurlsdiction or the
iy Centre, or

0
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the obher Conbracting Stabe alpuld Tail Lo
abide by or n comply wikh auwy award rewleraed
by an arbisral trihunal.
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Should any dispule arise voncerning  the
. interpratation  of the provisions of the
tgaont Agrecment, the Conkvacting Stabes shall &ry %o serktle
' g by negobliations.

i pabion or

E

() 1If the dispute camnnt be eo scbiled i1 shall,
"the ruquash of aelther Conbracting Htate, bo oubmitled bo
o hoo Aebitral tribunal in accordanch with bhe provicions

'E He, the frbilee {33,

h 3y The Arbitral Tribural shall be cousbituled in
e following way. Within two sonths of e ecaceipt of  Lh
Tfﬂﬁﬂﬂit for arbitvabion, oach Cookracking Bbabe sliall appoinb

[l ore  arbiirabor. The bwo arbibratoras shall  ihon  saelech
Frabional of a third Stete who, on the approval by Uhe Lwo
M fonbracting States,  #hall act as Chairman of the Trilunal

3

{hereinafior refaread Lo an the Chelrman).

The OChairvman shall be appointed within bBwo nonbha

i'fruu the date of appointment of the other two arbitvators.
I

3! (4)

If within Lha poriod gspecified in Paragraph

ﬁfiai of this Article either Contaching State shall not  have
¥ appaintad  ite arvbltrabor or bthe Ywo arbliirabers shall nol
i have agrewd ou the Chairman, a regquesh may De sade to the
| trasident af Ehoe Intovnabional Court of Justice bo malle bhe
1 appointeent. Yt he [happens to be a national of elther
H Contracting Brabte or LF hwr 1s  obtherwise preventod fFrom
! dincharging +he sald funcbion, Lhe Viee-President aball  be

i ivvibed  to meke the appolubmenb. IT the Vicg Prowidenl also
i happans Lo be a national of oither Conbracting 8Late or is
§ pravenbud  froe discharging the said funetion the sonber of
gjthn International Courd of Justice noxi in geniforiby who iy
g ot & national of gither Conbracbing Btale shall be tnvited
f, B nake Ehe appoinbmont. .

¥
G {8)

Az The Arbitral Teibunal shall reach {tn decision
B by a4 oajoriby

of vebes. Buch dacislon shall be  bBluding.

.iEanh Contracting Htate shall boar the ceost of the  own
gl arbitrator ol ibg counsel In Lhe arbibral proccedivg. The
h cott of the Chalrman and the remaining combs shall ke borne

M in equal part by bobh Conbracting Stabes. The Tribunal may,
in - fie decision direct that a higher proportlon of
_coubs  shall La borne by one of the two Conkracting States.
;Thu Arbitral Tribunal shall dotermine ths own procedure.

=)




ARTIGLE L1

APPLICATION TO IHVERTHEHTS

| This Ryreomunt shall apply o {nvestments made in
HRRe’ territory of eifhor Contraciing gtate in accordance with
iy legivlatfon oc rules o Tepelagions by investors of Che
Skhe Contracttny State prior Lo as «oll as afler $he onkry
to farce of bhisc fAgroszent.

MRTICLE 12
RELOTION DETHEEH GOUERHMIHIE

By The provisions of the prosent Ogreelmont shall apply
fespecbive of bhe existance of dJdiplomatic or consulay
abions hetween the Conbracting Btaten.

ARTICLE 13
m’P‘LIBﬂTIU!_{;BF DTHER RULES AHND HFECIM. COMMITHEHIS t

11 dheres a mabkher is pgoverned sioaltangously both
j - the fpreceent amd by other agreementnh Lo which both the
Contracting Statos are parbios or goeneral pringiples of law

qof thoe howsd Bhate, nobbhing in this Agresmont ahall provent
Seither Contracting HState or any of 165  ilovesbors who own
Fhvestmwents in the terrikory of the othar Contracting HState
tfram  baking advantape of whichever rules are the more
avourable Lo Lhole ceasos.

{E) Invgatoenke subjeclk to epocial cowtracts or
aitments undartaken by one Contraciing 8tate with respect

the nationals ov companies of the other Conbracting State,
ihall be  governed, without projudice bo tho proviniouws of
RPihis Apreoment, by the terms of the pald pommiboont 1f  Ghe
Heatter includes provisions mure favourable than those af this
REQragmont.

L

(R ARTICLE 14

EHTRY IHTD MDROE

. This Agveemsat shall enter into force thirty (303
y after the latber date on shich either Conkracbing Sbate
tifies ¢ho other that its consbitutional requivemenbts for
g' antvy inbo force of Lhis fNigreemenk have baen fulfilled.

1le
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iy ' {1) ‘This A?remnt shall remmin in Porve for
7. poxiod of thixty {30) years and shall contime in foree
¥ Ehargafter for

similar pariod or periode unless, one year
4 before the expiry of the initial period or any subseguant

pariod, either Contracting State notifies the othar in
miting of its intention to terminate bhe Aqgreement. The
fotice or termination shall becoms effactive oodg year

aftor it ham been received by the other Contracting
ftata,

o, [2) In respect of investments made prior to
\Ehe date when the notice of termimation of thip Agreemant,
: effectiva, the eglona of this A%raemm: shall

‘fontinue to be aeffective for a period of Lwenty (201

i-years fxom the date of termination of this hgreaemsok

H In ﬂtﬁaﬂs whereof the undersigned duly
7 hl #uthorized thereto by thelr rempective Governments have
I L

o, bone in English and Arvabic languege in
i+ duplicate, the two bexts being aTLally suthentic. In cese
it of diserepancy Buglish text shall pravail,

aign
Affairs 4% the Islamic
Republil of Pakistan

Fox the Prosident of tha

. Islami¢ Republic of
Pakliaotan,
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